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Table 1: Reserve Bank of Malawi: Assets and Liabilities (K’mn)

1.0 LIABILITIES 2004 2005 2006 2007 2008 2009

1.1 Foreign Sector 11,933.7 11,259.1 5,057.6 7,124.7 19,931.3 33,763.9

1.1.1 Deposits of International Agencies 2.3 11.0 9.2 349.1 24.3 46.7

1.1.2 Other IMF and Commercial loans 10,074.5 9,306.4 2,747.7 4,344.7 17,530.3 18,527.1

1.1.3 Allocation Of SDR 1,856.9 1,941.6 2,300.7 2,430.8 2,376.8 15,190.1

1.2 Offi cial sector 6,614.1 10,988.5 7,136.9 23,466.5 29,288.4 23,874.2

1.2.1 Government deposits 6,614.1 10,988.5 7,136.9 23,466.5 29,288.4 23,874.2

1.2.2 Statutory bodies deposits - - - - - -

1.3 Domestic Banks 7,182.9 9,096.6 6,868.8 7,496.4 10,786.1 22,899.9

1.3.1 Deposits with RBM 5,113.7 6,332.5 3,489.0 2,855.1 5,805.7 16,910.9

1.3.2 Currency in Banks 2,069.2 2,764.0 3,379.8 4,641.3 4,980.4 5,989.0

1.4 Private sector deposits

1.4.1 Currency Outside Banks 10,785 11,514 14,653 19,561 25,261.3 27,493.1

1.5 Capital Reserves Undistributed Income 6,775 10,438 10,134 13,716 58,121.3 44,402.9

Total Liabilities 43,290.0 53,296.2 43,851.2 71,365.2 143,388.4 152,434.0

2.0 ASSETS

2.1 Foreign sector 13,678.7 19,303.0 18,155.2 34,829.4 35,930.2 23,629.7

2.1.1 Balance with non-resident Bank 13,160.7 18,767.6 17,574.9 29,342.0 32,698.8 19,675.4

2.1.2 Bills and other Securities - - - 4,959.0 2,715.1 3,116.4

2.1.3 Holdings of SDR and R.P.F. 518.1 535.4 580.4 528.4 516.3 837.9

2.2 Offi cial Sector 18,990.0 22,879.9 15,156.4 24,503.0 88,369.4 111,053.9

2.2.1.Central Government 18,990.0 22,879.9 15,156.4 23,236.7 86,396.6 110,075.8

2.2.1.1 Treasury Bills  and advances 18,155.8 21,937.2 14,336.7 22,936.7 56,247.7 78,298.9

2.2.2 2 Local Registered Stocks (LRS) 834.2 942.7 819.7 300.0 30,148.9 31,776.9

2.2.2 Statutory Bodies - - - 1,266.3 1,972.8 978.1

2.3 Banks including other Financial 1.7 2.1 21.9 108.5 1.2 2.3

2.3.1 Loans and Advances 2.1 1.9 1.9 1.5 1.2 1.2

2.3.2 Internal Bills Purchased and   
         discounted -0.4

0.2 20.0 107.0 - 1.1

2.4 Other Assets 10,619.6 11,111.2 10,517.6 11,924.2 19,087.7 17,748.2

Total Assets 43,290 53,296 43,851 71,365 143,388.4 152,434.0

Source: Reserve Bank of Malawi

 



R B M  Report and Accounts 2009

98

Table 2: Monetary Authorities: Assets and Liabilities (K’mn)

2004 2005 2006 2007 2008 2009

1.0 LIABILITIES

1.1 Foreign Sector 11,933.7 11,259.1 5,057.6 7,124.7 19,931.3 33,763.9

1.1.1 Deposits of International Agencies 11,933.7 11,259.1 5,057.6 7,124.7 19,931.3 33,763.9

1.2 Offi cial sector 6,944.4 11,422.7 7,696.9 24,053.2 29,691.2 24,330.3

1.2.1 Central Government deposits 6,944.4 11,422.7 7,696.9 24,053.2 29,691.2 24,330.3

1.2.1.1 Deposits with RBM 6,614.1 10,988.5 7,136.9 23,466.5 29,288.4 23,874.2

1.2.1.2 Treasury Holdings 330.3 434.1 560.0 586.8 402.8 456.2

1.2.2 Statutory Bodies - - - - - -

1.2.2.1 Deposits with RBM - - - - - -

1.2.2.2 Special A/c Bal - - - - - -

1.3 Domestic Banks 7,182.9 9,096.6 6,868.8 7,496.4 10,786.1 22,899.9

1.3.1 Deposits with RBM 5,113.7 6,332.5 3,489.0 2,855.1 5,805.7 16,910.9

1.3.2 Currency in Banks 2,069.2 2,764.0 3,379.8 4,641.3 4,980.4 5,989.0

1.3.3 Reserve Bank Bills - - - - - -

1.4 Private sector deposits

1.4.1 Currency Outside Banks 10,784.6 11,514.1 14,653.5 19,561.3 25,261.3 27,493.1

1.5 Capital Reserves Undistributed Income 6,774.8 10,438.0 10,134.4 13,716.4 58,121.3 44,402.9

Total Liabilities 43,620.3 53,730.4 44,411.2 71,952.0 143,791.2 152,890.2

2.0 ASSETS

2.1 Foreign sector 14,009.0 19,737.1 18,715.3 35,416.2 36,333.0 24,085.9

2.1 1 Reserve Bank1 13,678.7 19,303.0 18,155.2 34,829.4 35,930.2 23,629.7

2.1.2 Treasury Crown Agents 330.3 434.1 560.0 586.8 402.8 456.2

2.1.3 Reserve Position In IMF - - - - - -

2.1.4 Special Account Balance - - - - - -

2.2 Offi cial Sector 18,990.0 22,879.9 15,156.4 24,503.0 88,369.4 111,053.9

2.1 Reserve Bank Credit to Central  
      Government

18,990.0 22,879.9 15,156.4 23,236.7 86,396.6 110,075.8

2.2 Reserve Bank Credit to Statutory 
      Bodies

- - - 1,266.3 1,972.8 978.1

2.3 Banks including other Financial 1.7 2.1 21.9 108.5 1.2 2.3

2.3.1 RBM Credit to other Domestic 
         Banks

1.7 2.1 21.9 108.5 1.2 2.3

2.3.2 RBM Credit to other banks - - - - - -

2.4 Other Assets 10,619.6 11,111.2 10,517.6 11,924.2 19,087.7 17,748.2

Total Assets 43,620.3 53,730.4 44,411.2 71,952.0 143,791.2 152,890.2

Source: Reserve Bank of Malawi and Ministry of Finance

1Including holding of SDRs
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Table 3: Commercial Banks: Assets and Liabilities (K’mn) 
2004 2005 2006 2007 2008 2009

1.0 LIABILITIES

1.1 Foreign Sector 2,033.5 1,832.2 2,633.1 5,845.6 4,168.3 3,966.8

1.1.1 Deposits of nonresidents 1,236.4 580.8 603.0 827.4 870.0 999.8

1.1.2 Liabilities to banks abroad 797.1 1,251.5 2,030.1 5,018.1 3,298.4 2,967.0

1.2 Offi cial sector 1,369.4 2,330.9 2,300.2 3,437.1 4,961.8 5,013.3

1.2.1 Government deposits 505.8 497.0 725.1 977.0 2,708.1 1,328.3

1.2.2 Statutory bodies deposits 863.5 1,833.9 1,575.1 2,460.2 2,253.7 3,685.0

1.3 Domestic Banks 189.7 754.2 841.2 352.1 1,859.4 1,922.0

1.3.1 Liabilities to RBM 0.0 0.0 0.0 0.0 0.0 0.0

1.3.2 Liabilities to other domestic banks 189.7 754.2 841.2 352.1 1,859.4 1,922.0

1.4 Private sector deposits 44,918.3 52,408.2 60,395.5 82,858.3 112,128.3 142,854.1

1.4.1 Demand deposits 15,681.6 20,249.3 21,883.4 32,799.4 44,095.3 52,847.3

1.4.2 Time and Savings deposits 29,236.7 32,158.8 38,512.1 50,058.9 68,033.1 90,006.8

1.5 Capital accounts 9,233.3 10,566.0 13,980.2 16,577.6 25,232.4 32,757.4

1.6 Other Liabilities 6,598.6 6,094.4 8,870.4 10,842.9 16,385.9 18,734.2

Total Liabilities 64,342.8 73,985.9 89,020.7 119,913.6 164,736.2 205,247.8

Acceptances, Guarantees, etc. 8,277.2 8,431.4 11,333.1 13,685.0 18,050.3 17,299.8

2.0 ASSETS

2.1 Foreign sector 9,113.2 6,266.9 10,289.9 7,808.7 7,433.8 11,368.2

2.1.1 Claims on banks abroad 9,106.9 6,241.4 10,202.9 7,791.8 7,400.2 11,352.2

2.1.2 Bills payable abroad 0.0 -59.6 -18.7 -58.0 2.9 -12.8

2.1.3 Loans and advances to
         non-residents 6.2 85.2 105.8 74.9 30.7 28.7

2.2 Offi cial Sector 16,059.4 15,756.4 14,817.4 25,375.1 33,928.9 34,297.8

2.2.1 Claims on Central Government 15,759.9 15,449.2 13,605.0 22,904.9 29,858.3 29,036.6

2.2.1.1 Local Registered Stocks (LRS) 2,211.4 1,998.2 1,984.7 2,284.3 2,456.5 2,385.0

2.2.1.2 Treasury Bills (TBs) and advances 13,548.6 13,451.0 11,620.2 20,620.6 27,401.9 26,651.6

2.2.2 Claims on Statutory Bodies 299.5 307.2 1,212.4 2,470.2 4,070.6 5,261.3

2.3 Domestic Banks 10,099.9 11,704.8 8,119.3 9,163.7 14,597.6 21,309.2

2.3.1 Claims on RBM 8,327.6 10,315.1 7,354.9 8,543.7 14,032.8 20,620.4

2.3.1.1 Deposits in RBM1 6,258.4 7,551.0 3,975.2 3,902.4 9,052.3 14,631.4

2.3.1.2 Currency in banks 2,069.2 2,764.0 3,379.8 4,641.3 4,980.4 5,989.0

2.3.2 Claims on other domestic banks 1,772.3 1,389.7 764.3 620.0 564.9 688.8

2.4 Private sector loans and advances 17,025.3 24,133.6 37,188.9 47,267.1 68,143.5 95,043.6

2.5 Other 12,045.1 16,124.2 18,605.2 30,299.0 40,632.3 43,228.9

Total Assets 64,342.8 73,985.9 89,020.7 119,913.6 164,736.2 205,247.8

Source: Commercial banks’ reports
1Including Reserve Bank of Malawi Bills
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Table 4: Monetary Survey: (K’mn)

2004 2005 2006 2007 2008 2009

1.0 Net foreign assets 9,155.0 12,912.7 21,314.4 30,254.6 19,667.1 (2,276.8)

1.1 Monetary authorities 2,075.3 8,478.1 13,657.6 28,291.5 16,401.7 (9,678.1)

1.2 Commercial banks 7,079.6 4,434.6 7,656.8 1,963.1 3,265.5 7,401.3

2.0 Net domestic credit 44,624.4 50,850.2 58,740.7 72,115.1 158,042.4 214,736.7

2.1 Net Claims on the Offi cial sector 27,599.1 26,716.6 21,551.8 24,848.0 89,898.9 119,693.1

2.1.1 Net claims on government 27,299.7 26,409.5 20,339.4 21,111.4 83,855.5 113,453.7

2.1.1.1 Monetary authorities 12,045.6 11,457.2 7,459.5 (816.5) 56,705.4 85,745.5

2.1.1.2 Commercial banks 15,254.1 14,952.2 12,879.8 21,927.9 27,150.2 27,708.3

2.1.2 Gross claims on statutory bodies 299.5 307.2 1,212.4 3,736.5 6,043.4 6,239.3

2.1.2.1 Monetary authorities - - - 1,266.3 1,972.8 978.1

2.1.2.2 Commercial banks 299.5 307.2 1,212.4 2,470.2 4,070.6 5,261.3

2.2 Gross claims on private sector 17,025.3 24,133.6 37,188.9 47,267.1 68,143.5 95,043.6

3.0 Total net domestic credit and net   foreign assets 53,779.4 63,762.9 80,055.1 102,369.7 177,709.5 212,460.0

4.0 Liabilities to Private Sector 

4.1 Money and quasi-money 56,566.4 65,756.1 76,624.0 104,879.8 139,643.3 174,032.2

4.1.1 Narrow Money 26,760.9 32,879.8 37,226.2 54,016.4 70,596.7 81,900.3

4.1.2 Quasi-money 29,805.5 32,876.4 39,397.9 50,863.4 69,046.6 92,132.0

5.0 Capital accounts 9,233.3 10,566.0 13,980.2 16,577.6 25,232.4 32,757.4 

6.0 Unsectored accounts (net) (2,787.0) (1,993.2) 3,431.0 (2,510.0) 38,066.2 38,427.7

7.0 Total Domestic Liabilities 47,411.4 52,843.4 55,309.6 74,625.1 119,976.2 176,309.0

Source: Reserve Bank of Malawi

Table 5 Offi cial Foreign Exchange Reserves and Net Foreign Assets of Commercial Banks   (K’mn)

2004 2005 2006 2007 2008 2009

1.0 Offi cial Foreign Exchange Reserves

1.1 Reserve Bank Foreign Assets:

1.1.1 Foreign Assets 13,678.7 19,303.0 18,155.2 34,829.4 35,930.2 23,629.7

1.1.1.1 Balance with foreign Banks 13,160.7 18,767.6 17,574.9 34,301.0 35,413.9 22,791.8

1.1.1.2 SDR and RPF 518.1 535.4 580.4 528.4 516.3 837.9

1.1.2 Foreign Liabs. International Agencies 11,933.7 11,259.1 5,057.6 7,124.7 19,931.3 33,763.9

1.2 Net Foreign Exchange Reserves (RBM) 1,745.0 8,043.9 13,097.6 27,704.8 15,998.9 -10,134.2

1.3 Balance with Crown Agents and Special Accounts 330.3 434.1 560.0 586.8 402.8 456.2

1.4 Gross Offi cial Reserves 14,009.0 19,737.1 18,715.3 35,416.2 36,333.0 24,085.9

1.5 Net Offi cial Reserves 2,075.3 8,478.1 13,657.6 28,291.5 16,401.7 -9,678.1

2.0 Net Foreign Assets of Commercial Banks

2.1 Foreign Assets 7,079.6 4,434.6 7,656.8 1,963.1 3,265.5 7,401.3

2.1.1 Claims on foreign Bank 9,113.2 6,266.9 10,289.9 7,808.7 7,433.8 11,368.2

2.1.2 Loan & Advances to non-residents 9,106.9 6,241.4 10,202.9 7,791.8 7,400.2 11,352.2

2.2 Foreign Liabilities 6.2 25.5 87.0 16.9 33.6 16.0

2.2.1 Liabilities to Foreign Banks 2,033.5 1,832.2 2,633.1 5,845.6 4,168.3 3,966.8

2.2.2 Deposits of non-residents 797.1 1,251.5 2,030.1 5,018.1 3,298.4 2,967.0

3.0 Total net foreign Assets 1,236.4 580.8 603.0 827.4 870.0 999.8
            
Source: Reserve Bank of Malawi
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Table 6: Money and Quasi-Money (K’mn)

        2004               2005                2006               2007               2008        2009
1. Money

1.1 Currency outside banks…........… 1 0 , 7 8 4 . 6 1 1 , 5 1 4 . 1 1 4 , 6 5 3 . 5 1 9 , 5 6 1 . 3 2 5 , 2 6 1 . 3 2 7 , 4 9 3 . 1
1.2 Demand deposits………........….. 1 5 , 9 7 6 . 3 2 1 , 3 6 5 . 7 2 2 , 5 7 2 . 7 3 4 , 4 5 5 . 1 4 5 , 3 3 5 . 5 5 4 , 4 0 7 . 1

1.3 Total money (1.1+1.2)…...............…. 26,760.9 32,879.8 37,226.2 54,016.4 70,596.7 81,900.3
2. Quasi-money ………………….......….. 29,805.5 32,876.4 39,397.9 50,863.4 69,046.6 92,132.0
3. Total money and quasi-money (1+2) 56,566.4 65,756.1 76,624.0 104,879.8 139,643.3 174,032.2

       Source: Reserve Bank of Malawi

Table 7a: Commercial Banks: Advances by Main Sector (K’mn)

2003 2004 2005 2006 2007 2008 2009
Agriculture 1 ………………….......................… 1,059.1 1,786.7 1,794.6 4,593.9 6,109.9 12,811.5 10,694.7
Mining and Quarrying………..............…….… 1.3 85.2 35.4 56.8 127.0 1,270.4 2,485.2
Manufacturing…………….......................…… 2,605.8 2,327.4 2,419.2 4,059.7 4,585.0 5,234.0 14,280.1
Electricity, Water and Gas……...................… 131.6 122.5 233.5 475.0 595.2 75.5 1,807.8
Construction and Civil Engineering ……....... 810.1 984.1 906.2 1,045.9 1,034.2 1,206.9 1,517.5
Wholesale and Retail Trade……..............…… 352.5 2,656.9 2,703.7 5,082.9 6,632.6 8,464.9 12,719.8
Transport, Storage and Communications…. 745.5 774.8 608.9 1,951.4 2,375.0 8,539.6 7,844.7
Finance, Insurance, Real Estate and  
Business Services………….................................

681.9 582.4 2,315.6 4,302.6 6,698.0 7,934.8 3,162.4

Community, Social and Personal  
Services………………………......................…… 644.5 1,649.4 2,626.4 4,108.0 3,391.8 6,342.2 30,762.7
Personal Accounts…………...........…………… 1,847.5 3,780.2 4,487.5 4,445.7 5,999.4 12,481.0 16,709.9
Total2 …………………………......................…… 10,620.0 14,749.7 18,131.0 30,122.0 37,548.1 64,359.7 101,983.8

      
Source: Commercial banks’ reports to Reserve Bank
1Includes forestry fi shing and livestock
2Excludes statutory bodies and local authorities
3Figures starting from December 1999 include Finance Bank of Malawi, First Merchant Bank and Malawi Savings Bank

Table 7b: Commercial Banks: Demand Deposits by Main Sector (K’mn)

2003 2004 2005 2006 2007 2008 2009
Agriculture 1 ……………......................…..…… 319.3 770.7 1,377.2 1,749.5 3,466.5 6,191.8 10,530.8
Mining and Quarrying…………...............…… 52.5 91.4 229.4 136.0 224.4 404.4 696.7
Manufacturing…………….......................…… 1,692.6 1,590.6 1,662.7 2,094.3 965.6 6,154.8 6,058.9
Electricity, Water and Gas……...................… 338.0 415.2 381.1 471.4 539.4 991.1 1,106.5
Construction and Civil Engineering .............. 389.1 570.9 903.5 1,085.8 1,048.8 1,735.1 3,541.7
Wholesale and Retail Trade…...........……...… 2,151.5 3,048.6 3,381.1 3,544.8 3,360.0 272.5 628.2
Transport, Storage and Communications….. 589.5 1,029.6 1,946.4 2,017.9 1,396.6 2,833.3 3,436.9
Finance, Insurance, Real Estate and  
Business Services………................................… 1,950.4 1,210.2 1,490.8 1,542.4 1,226.8 3,190.3 11,544.0
Community, Social and Personal Services 2,015.6 4,537.5 9,792.9 10,433.1 18,454.8 31,145.8 12,150.4
Personal Accounts………………………........... 8,838.7 4,172.4 3,576.0 5,157.6 8,365 16,513.2 21,651.3
Total2 ………………………………...................... 11,172.4 17,437.0 24,741.0 28,232.8 39,048.6 69,432.4 71,345.4      

Source: Commercial banks’ reports to Reserve Bank
1Includes forestry fi shing and livestock
2Excludes statutory bodies and local authorities
3Figures starting from December 1999 include Finance Bank of Malawi, First Merchant Bank and Malawi Savings Bank
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Table 8: Principal Interest Rates

2009
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1. Bank Rate……….…...............…… 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00
2. Treasury Bills
2.1 91 Days…………......................… 13.04 11.23 10.55 10.29 10.25 11.00 11.46 11.12 10.45 8.21 6.92 7.47
2.2 182 Days…….................………… 13.26 12.40 11.39 11.76 11.68 13.25 13.70 13.70 12.65 10.67 9.98 10.93
2.3 271 Days…….................………… 13.28 12.95 11.80 11.63 11.56 .. 14.00 13.91 12.50 11.00 9.27 10.01
3. RBM Bills
3.1 63 Days…………......................… .. .. .. .. .. .. .. .. .. .. .. ..
3.2 91 Days……......................……… .. .. .. .. .. .. .. .. .. .. .. ..
4. Commercial Banks
4.1 Base rates………..................…… 19.58 19.58 19.58 19.58 19.58 19.58 19.58 19.58 19.58 19.58 19.58 19.58
4.2 Savings Deposits…..................… 3.33 3.33 3.33 3.33 3.33 3.33 3.33 3.33 3.33 3.33 3.33 3.33
4.3 Short Term deposit
4.3.1 7 Days call…….................……. 2.75 2.75 2.75 2.75 2.75 2.75 2.75 2.75 2.75 2.75 2.75 2.75
4.3.2 30 Days call….…...................... 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.75
4.4 Fixed Deposits
4.4.1 3 months………...................….. 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50
4.4.2 6 months…………..................... .. .. .. .. .. .. .. .. .. .. .. ..
4.4.3 12 months………...................… .. .. .. .. .. .. .. .. .. .. .. ..
5. Building Societies
5.1 Deposit rates 
5.1.1 Individual savings….................. 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 4.50 4.50
5.1.2 Corporate savings… 5.00 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50
5.1.3 3 months fi xed deposits 8.00 8.50 8.50 8.50 8.50 8.50 8.50 6.50 6.50 6.50 4.50 4.50
5.2 Mortgage rates
5.2.1 Owner Occupied…..............… 21.00 21.00 21.00 21.00 21.00 21.00 21.00 20.00 20.00 20.00 19.00 19.00
5.2.3 Flats and rented houses. 23.00 23.00 23.00 23.00 23.00 23.00 23.00 23.00 23.00 23.00 23.00 23.00
5.2.4 Commercial properties. 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00 27.00
6. Malawi Savings Bank1

6.1 Base rates……………................... 23.00 23.00 23.00 23.00 23.00 23.00 23.00 21.00 21.00 21.00 19.00 19.00
6.2 Deposit rates…………….............. 5.00 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.00 5.00
6.2.1 3 months fi xed deposits 12.00 9.00 9.00 9.00 9.00 9.00 9.00 6.25 6.25 6.25 6.00 6.00

Source: Commercial banks, New Building Society, Post Offi ce Savings Bank and INDEFinance

Table 9a: Other Financial Institutions: Summary of Assets (K’mn)

2003 2004 2005 2006 2007 2008 2009
A. Cash in Banks………............................…… 74.9 130.3 498.5 1,165.6 1,630.5 472.8 503.6
B. Deposits with other domestic banks......... 127.9 82.7 62.9 223.7 204.5 299.7 606.8
C. Deposits with Reserve Bank……........…… 508.9 408.8 748.2 1,476.1 1,697.1 100.1 203.0
D. Foreign assets……………….…............…… 110.5 116.6 369.6 2,061.9 2,038.0 732.3 166.8
E. Credit to Government………........….……. 3,865.1 4,186.4 2,827.4 2,811.8 4,716.1 3,707.3 4,376.9
F. Credit to Statutory bodies…….........….….. 40.0 5.7 0 355.3 0.2 174.1 935.7
G. Credit to Private sector……….........…….. 1,188.0 2,347.8 5,688.5 11,005.2 18,325.3 7,726.8 11,095.8
H. Total Credit (E+F+G)……………..............… 5,093.1 6,539.9 8,515.9 14,172.2 23,041.6 11,608.2 16,408.4
I. Premises and equipment……........……..… 715.5 1,246.5 1,805.4 2,623.7 3,516.1 959.3 1,747.6
J. Other Assets…………………….............…… 516.5 870.0 652.3 4,354.5 4,733.0 4,363.4 7,778.3
K. Total Assets (A+B+H+I+J)..……................… 7,151.8 9,394.9 12,653.3 26,077.7 36,860.6 18,535.7 27,414.5

  
Source: Reserve Bank of Malawi
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Table 9b: Other Financial Institutions: Summary of Liabilities (K’mn)

2003 2004 2005 2006 2007 2008 2009
A. Demand ……………............................…… - - 697.4 2,484.6 5,213.2 2,399.3 3,494.1
B. Time……………………..…………............….. 1,932.9 3,848.8 4,475.3 9,247.0 12,126.8 8,255.7 13,434.2
C. Savings………………………........………….. 3,483.1 3,482.0 4,894.6 5,373.8 7,791.1 2,776.6 2,608.7
D. Foreign Liabilities……………..........……….. - - 537.6 1,536.7 2,503.7 15.7 21.9
E. Liabilities to Reserve Bank…………........…. - - - - - - -
F. Liabilities to other domestic banks…....….. 41.8 1.7 0.1 111.0 508.4 1,001.7 1,099.8
G. Capital and reserves……………….....…… 1,283.6 1,489.2 1,430.8 2,740.6 3,484.7 1,698.8 3,782.2
H. Other Liabilities……………………….........… 410.3 573.2 617.6 4,583.9 5,232.7 2,287.0 2,840.5
I. Total Liabilities………………………...........…. 7,151.8 9,394.9 12,653.3 26,077.7 36,860.6 18,535.7 27,414.5

Source: Reserve Bank of Malawi

Table 10: Central Government Operations: Revenues (K’mn)

2003 2004 2005 2006 2007 2008 2009
1.Tax Revenue ……..………………………. 31,715.5 42,540.7 54,398.7 68,236.0 86,692.4 109,335.4 128,354.7
2. PAYE1 …………………………......…..…… 6,021.5 8,589.8 12,366.2 15,127.4 18,451.9 23,653.128 28,205.6
3. Company Tax ………………………..….. 3,884.4 5,102.5 1,086.5 1,374.4 1,624.2 13,219.5 20,491.6
4. Provisional Tax………………….…....…… 2,578.7 3,305.5 6,509.1 7,995.4 10,336.3 9,671.4 15,508.8
5. Withholding Tax………………..………… 2,852.1 3,550.6 4,243.7 5,753.8 7,091.1 5,700.7 7,061.5
6. Import Duty2 (incl. surcharge)………… 3,667.7 5,612.1 6,620.4 7,760.7 11,571.8 12,833.2 13,196.2
7. Surtax/Value Added Tax (VAT)……..… 10,583.3 13,331.4 6,620.4 7,877.8 9,562.3 37,668.6 40,310.6
8. Miscellaneous Duties…………….......… 87.4 184.2 979.8 463.1 87.3 98.7 111.1
9. Excise Duty………………………….……. 3,991.3 5,768.8 7,538.5 9,217.7 11,668.7 17,301.8 19,108.3
10. Export Levy…………………..……….…. - - - - - - -
11. Other Taxes………………………..….… 1,231.9 258.3 -1,559.4 -1,330.0 -2,278.7 -1,818.3 -2,476.9
12. Collections of Arrears……………….… - - - - - - -
13. Tax Refunds & Adjustment………....... -604.2 -882.1 291.6 -1,483.2 -2,448.7 -2,684.9 -3,417.3
14. Other (non-tax) Revenues………..…. 4,640.8 5,801.4 8,044.4 6,699.6 7,879.7 10,727.7 20,436.1
15. Total Revenue (1+14)………………..… 36,356.2 48,342.1 62,443.1 74,935.6 94,416.2 120,063.1 148,790.8

Source: Ministry of Finance.
1Pay As You Earn
2Including Import Levy
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Table 11: Central Government Operations: Expenditures (K’mn)

2003 2004 2005 2006 2007 2008 2009
1. Recurrent Expenditure…………….…… 51,025.6 63,302.0 79,507.8 100,839.7 110,382.2 163,758.9 185,341.6
2. Wages and Salaries……………...……… 11,505.4 14,139.4 18,843.2 22,058.3 27,188.6 33,908.4 41,816.2
3. Interest Payment………………………… 16,046.3 20,496.5 18,404.4 18,374.6 12,741.2 13,799.4 18,965.4
4. Other Expenditure………………….…… 20,678.4 26,955.5 42,260.2 59,847.3 70,452.4 115,927.2 124,560.1
5. Other current transfers…………….…… - 5,181.0 16,375.3 22,669.1 30.,091.3 63,380.0 84,045.0
6. Pensions and Gratuities………………… 1,540.8 1,758.4 2,815.1 3,910.5 5,131.5 3,848.3 5,842.6
7. Un allocable Expenditures arrears)….. - - - - - - -
8. Special Expenditure1 ………………..… 637.6 335.0 - - - - -
9. Extra-budgetary…………………........… - - - - - - -
10. HIPC Expenditure……………...........… - - - - - - -
11. Development Expenditure (12+13)… 13,636.7 14,437.9 18,789.9 30,269.4 58,256.7 51,552.8 30,883.0
12. Domestically Financed……….........… 2,172.1 3,182.2 1,173.6 8,159.6 15,081.4 18,050.0 16,660.1
13. Foreign Financed……..................…… 11,464.6 11,255.7 15,526.3 22,109.9 43,175.3 33,502.8 14,222.9
14. Net Lending (15-14)………..............… - - 697.3 - - - 1,150.0
15. Lending………………............………… - - 1,397.3 - - - -
16. Repayment…………………………..… - - 700.0 - - - -
17. Total Expenditure (1+11)…………...… 64,662.3 77,739.9 98,995.0 131,109.1 168,638.9 215,311.7 217,374.6

        
Source: Ministry of Finance
1Also includes mostly drought related expenditures

Table 12 Stocks managed by Reserve Bank of Malawi as at end 31 December 2009

I. Local Registered Stocks issued and managed by the Reserve Bank of Malawi

Stock
(K’mn)

Amount issued

(K’mn)
Capital

outstanding1

Price Range2

Approximate effective 
yield (percent)Buying Selling

Malawi 39.50 percent L.R.S Jan-07 1,000.0 .. .. .. 18.3
Malawi 35.00 percent L.R.S Jan-07 600.0 600.0 99.4 100.4 18.3
Malawi 38.00 percent L.R.S Jul-07 10.0 9.8 168.3 169.8 18.3
Malawi 25.5 percent L.R.S Jul-07 873.9 873.9 .. .. ..
Malawi 28.00 percent L.R.S Oct-07 6.0 5.9 127.9 129.4 18.3
Malawi 37.50 percent L.R.S Nov-07 100.0 100.0 86.9 88.4 18.5
Malawi 37.50 percent L.R.S Jan-08 500.0 .. .. .. ..
Malawi 21.00 percent L.R.S Mar-08 35.0 34.3 98.9 99.9 18.3
Malawi 38.00 percent L.R.S Aug-08 6.0 5.9 170.3 172.3 18.3
Malawi 25.00 percent L.R.S Jul-09 17.0 17.0 116.0 118.0 18.3
Malawi 25.00 percent L.R.S Jul-09 70.0 .. .. .. ..
Malawi 26.50 percent L.R.S Aug-09 10.0 .. .. .. ..
Malawi 40.00 percent L.R.S Aug-09 437.0 18.3
Malawi 21.00 percent L.R.S Oct-10 6.0 6.0 98.9 100.9 18.3
Sub-total 3,670.9 .. .. .. ..
II. Special LRS issued and
    managed by RBM
Malawi 10.00 percent L.R.S Jun-08 2.6 2.6
Malawi 15.00 percent L.R.S Jun-08 1.7 5.2 100.0 100.0 19.8
Sub-Total .. 4.3 8.7 .. .. ..
Grand total .. 3,675.2 .. .. .. ..

          
 Source: Reserve Bank of Malawi
1Amount outside Sinking Funds. On the Special Stocks this is net of annual instalments, paid to amortise the stocks held by commercial banks.
2 Prices as at 30th June 2004 at which the Reserve Bank was prepared to consider buying and selling Local Registered Stocks in Malawi. 
  The prices are quoted of interest
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Table 13: Balance of Payments Summary (K’mn)

2003 2004 2005 2006 2007 20081 2009
I.CURRENT ACCOUNT
1. Merchandise Trade
1.1 Exports f.o.b…………… 42,252.0 54,419.6 59,733.1 73,803.7 99,258.4 120,705.2 152,697.8
1.2 Imports f.o.b………...... 66,652.2 88,308.4 119,101.8 141,302.4 175,556.6 188,021.1 228.229.0
1.3 Trade Balance…..………… -24,400.2 -33,888.9 -59,368.7 -67,498.7 -76,298.2 -67,315.9 -75,411.2
2.Net Services and Unrequited personal Transfer..

-17,202.3 -21,343.3 -23,767.1 -27,848.8 -24,294.4 -25,298.3 -41,722.6
2.1 Non-factor Services (net)…… -14,545.1 -18,238.5 -24,049.7 -28,659.0 -32,228.4 -33,579.3 -44,190.9
2.2 Factor Services (net)………… -3,267.8 -4,992.8 -4,715.2 -4,847.3 -2,974.3 -2,945.0 -10,753.2
2.3 Private Transfers…………… 610.6 1,888.0 4,997.8 5,657.5 10,908.3 11,226.0 13,221.5
3.Current Account Balance ………..… -41,580.8 -55,232.1 -83,135.8 -95,347.5 -100592.5 -92,614.2 -117,133.8
II.CAPITAL ACCOUNT
4. Capital Account Balance……… 14,012.0 29,441.9 35,676.9 28,949.0 64,019.5 68,110.6 107,748.0
5.Long term Capital balance (net)… 15,316.0 29,376.9 35,606.3 28,867.9 63,936.1 68,024.7 107,657.0
6. Government Transfers (net) 11,779.6 24,186.2 23,361.7 20,634.5 38,346.6 43,069.1 75,810.1
7. Government Drawings on loans (net). 2,125.9 4,865.1 10,499.4 6,112.3 10,631.9 14,487.5 29,550.5
8. Public Enterprises (net)…..……… 1,060.0 1,180.7 1,319.4 1,632.0 1,570.5 1,746.2 1,747.8
9. Private Sector (net)…………. 350.6 391.9 425.7 489.1 503.3 518.0 548.6
10. Net Short-term Capital……… -1,304.0 65.0 70.6 81.1 83.5 85.9 91.0
Errors and Omissions……… 21,366.8 19,016.2 34,975.9 49,298.4 32,038.2 24,503.6 -19606.7

III.BALANCE BEFORE DEBT RELIEF -6,223.8 -6,774.0 -12,483.0 -17,100.1 -4,534.8 - ..
11. Debt Relief 4,634.2 5,125.2 7,079.1 14,925.4 155.4 - ..
IV. OVERALL BALANCE AFTER DEBT RELIEF -6,223.8 -6,774.0 -5,403.9 -2,174.7 -4,379.4 - ..
V. CHANGE IN NET FOREIGN ASSETS OF 
THE BANKING SYSTEM 1,589.6 1,648.8 5,403.9 2,174.7 4,379.4 - ..

       
Table 14 Selected Foreign Exchange Rates1,2

End of
Malawi Kwacha 

per Pound
Malawi Kwacha 

Per U.S dollar
Malawi Kwacha

Per Euro3
Malawi Kwacha

Per S.A Rand
Malawi Kwacha

Per Zim dollar

Malawi Kwacha
Per Zambian

Kwacha
Buying Selling Buying Selling Buying Selling Buying Selling Buying Selling Buying Selling

1995… 24.01 24.25 15.21 15.36 10.62 10.82 4.20 4.24 1.76 1.78 0.02 0.02
1996… 25.37 25.62 15.25 15.40 9.82 9.92 3.26 3.29 1.42 1.43 0.01 0.01
1997… 27.03 27.30 16.48 16.64 9.52 9.62 3.57 3.61 1.37 1.39 0.01 0.01
1998… 51.34 51.85 30.92 31.03 9.44 9.53 3.55 3.58 1.36 1.38 0.02 0.02
1999… 70.97 71.68 43.87 44.31 47.24 47.01 7.19 7.26 1.15 1.16 0.02 0.02
2000… 89.02 89.92 59.25 59.84 54.13 54.68 8.46 8.54 1.33 1.34 0.02 0.02
2001… 103.44 104.48 71.84 72.56 64.37 65.02 8.53 8.61 1.31 1.32 0.02 0.02
2002… 114.85 116.00 76.28 77.09 72.30 73.03 7.34 7.39 1.39 1.40 0.61 0.62
2003… 158.66 159.86 96.96 97.92 109.86 110.96 13.04 13.15 0.51 0.52 0.02 0.02
2004… 198.50 200.50 108.40 109.50 135.00 136.20 17.00 17.20 0.02 0.02 0.02 0.02
2005… 214.20 216.30 117.90 119.00 146.40 147.90 18.50 18.70 0.02 0.02 0.02 0.02
2006… 249.59 251.89 135.34 136.68 170.11 171.83 20.32 20.22 0.02 0.02 0.02 0.02
2007… 279.22 282.00 139.31 141.55 191.20 193.45 19.75 19.93 0.38 0.39 0.17 0.17
2008… 259.24 261.84 139.82 141.23 205.62 207.70 17.17 1734 0.98 0.99 0.04 0.04
2009.... 219.91 222.05 140.46 141.87 195.72 197.69 16.95 17.13 00.0 00.0 0.02 0.03

            
1Averages of daily rates quoted by the Reserve Bank for dealing with commercial banks in Malawi
2From 7th February 1994 the Malawi Kwacha exchange rates became market determined
3Before January 1999, these rates were quoted as Kwacha per Deutch Mark
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Table 14: Commodity Imports and Exports1 Value f.o.b (K’mn)

2003 2004 2005 2006 2007 2008 2009
1. Imports ………………................…… 66.7 73.4 104.6 .. ..
2. Domestic exports…...............……… 39.9 54.4 57.2 .. ..
3. Re-exports…………….................….. 2.3 2.3 2.5 .. ..
4. Total exports (2+3)……...............….. 42.3 54.5 59.7 .. ..
5. Visible trade balance (4-1) (24.4) (18.9) (44.9) .. ..
Indices (1994=100)
Imports .. ..
Volume………………….................…… 165.3 162.9 213.7 .. ..
Unit value……………….................…… 956.7 1069.5 1,161.7 .. ..
Domestic exports:……..............……… .. ..
Volume ……………..................……….. 113.8 118.9 129.2 .. ..
Unit value…………….................……… 1,124.2 1,464.6 1,480.0 .. ..
Terms of trade………….................…… 133.7 162.8 164.5 .. ..

 
Source: National Statistical Offi ce & Ministry of Economic Planning and Development
1Due to adjustments for balance of payments purposes, fi gures may not agree with corresponding fi gures in Table 13

Table 15: Domestic Exports by Main Commodity (K’mn)

2002 2003 2004 2005 2006 2007 2008 2009
Tobacco.…. 17,851.1 20,072.3 28,209.6 32,938.9 39,403.5 57,006.3 61,088.0 57,230.2
Tea……...…. 2,563.0 3,666.9 5,141.2 5,909.9 6,514.9 7,200.4 10,190.5 7,000.0
Cotton…..… 260.8 483.9 2,224.3 1,847.1 1,832.7 3,062.2 3,732.8 3,070.4
Sugar…..….. 3,396.2 4,884.5 4,444.4 4,887.2 6,503.0 6,756.4 7,681.0 8,496.4
Other…..….. 6,363.3 10,837.2 ... 13,573.0 18,912.0 39,344.7 34,322.6 45,411.1
Total……...... 31,713.1 42,252.0 54,419.6 60,251.3 73,803.7 113,370.0 117,014.9 121,208.1

      
Source: National Statistical Offi ce

Table 16: Expenditure on Gross Domestic Product (K’mn)

2004 2005 2006 2007 2008 2009
A. Private consumption expenditure……............… 201,007.7 260,943.6 313,572.5 370,969.5
B. Government consumption expenditure 34,990.1 41,344.5 49,091.9 60,003.6
C. Gross fi xed investment (i+ii)………...................… 18,984.30 21,945.80 25,369.10 29,327.00

i. Public……………………............................……… 15,436.0 17,844.0 20,627.7 23,845.6
ii. Private…………….........................………………… 3,548.3 4,101.8 4,741.4 5,481.4
D. Stock building…………………............................. 4,320.4 5,097.5 6,311.1 7,221.6
E. Gross Domestic Expenditure (A+B+C+D)…....... 259,302.5 329,331.4 394,344.6 467,521.7
Plus:
F. Exports of goods and services………...............… 58,914.3 66,170.5 80,819.8 102,690.4
Less:
G. Imports of goods and services…………............ 111,041.6 149,581.3 176,991.1 188,178.1
H. Expenditure on gross domestic product (E+F-G) 207,175.2 245,920.6 298,173.3 382,034.0

    
Source: Economic Planning and Development, National Statistical Offi ce, Treasury and Reserve Bank of Malawi
NB: This is based on old series data
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Table 17: Gross Domestic Product by Economic Activity (K’mn)
2007 2008 2009 2010* 2011*

A. Agriculture, forestry and fi shing ………....................… 134,851.5 145,424.1 165677.7 167,903.1 179,142.8
of which: 

i. Crop, animal production, hunting and 
   related services…………….....................................… 125,573.4 134,972.0 154,666.4 156,348.0 167,135.1
ii. Forestry and logging ………........................………… 5,130.2 5,489.8 5,846.6 6,226.5 6,600.1
 iii. Fishing and aquaculture.......................................... 4,148.0 4,962.3 5,164.7 5,328.6 5,407.7

B. Mining and Quarrying……………..........................…… 5,093.8 5,726.6 6,458.5 9,869.4 12,522.9
C. Manufacturing…………......................................……… 42,813.5 49,235.1 51,898.2 55,134.6 57,919.5
D+ E. Utilities………………….......................................……. 6,060.6 6,234.8 6,234.8 6,527.6 6,964.6
F. Construction…….....................................................….. 15,844.0 17,125.3 18,227.5 21,859.3 22,772.5
G. Wholesale and retail……………………....................... 80,069.0 86,485.7 91,335.8 95,989.5 102,564.3
H. Transport and storage….............................................. 16,068.0 16,983.0 18,115.1 19,845.7 22,061.8
I. Accommodation and food service activities 7,325.4 7,918.4 8,966.7 10,573.7 12,146.2
J. Information and communication….......................… 13,724.9 21,656.5 23,688.2 28,277.8 31,218.0
K. Financial and Insurance activities……..................… 28,230.2 31,619.6 34,128.4 37,461.4 39,943.7
L. Real estate activities…………..................................… 20,671.0 21,615.5 22,806.2 25,001.8 25,993.6
M.+ N. Professional, scientifi c and technical activities, 
administrative and support service activities…............ 7,022.7 7,530.1 7,987.5 8,828.7 9,406.6
O. Public administration and defence…...................... 13,857.9 14,884.4 15,616.5 17,125.8 18,085.2
P. Education…….............................................................. 8,508.1 9,442.0 9,886.3 10,805.8 11,383.1
Q. Human health and social work activities 18,882.7 20,802.9 22,122.4 24,373.9 25,436.4
R+S+T+U Other services, nec 17,646.1 18,296.5 18,946.8 20,504.1 21,235.0
GDP in 2006 constant 448,369.7 487,764.9 524,550.9 558,426.9 593,055.1
GDP per capita (current market prices)…..............…… 36,673.5 43039.2 49,435.5 56,786.0 64,477.0
GDP at current prices 484,091.0 572,421.2 667,379.2 772,290.2 883,334.7

 Source: National Statistics Offi ce, Economic Planning and Development, Treasury and Reserve Bank of Malawi
NB: These fi gures are based classifi ed according to ISIC Rev 4 

Table 18: The National Composite Price Index (2000=100)
All items Food costs Beverages 

and Tobacco
Clothing and

Foot wear
Housing Household 

operation
Transportation Miscellaneous

Overall 
Weight

100.0 58.1 5.9 8.5 12.1 4.1 5.1 6.2

Period 
1990… 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1991… 108.2 108.4 106.5 104.8 114.1 104.4 112.1 105.9
1992…… 133.4 138.9 137.4 114.4 136.7 131.7 130.5 116.7
1993… 163.8 175.7 180.1 126.2 159.0 158.4 149.4 149.9
1994…… 220.5 242.9 259.8 149.3 191.7 219.3 197.3 206.3
1995…… 404.2 408.6 463.6 231.9 325.9 385.2 332.4 337.1
1996… 556.2 680.7 598.0 278.0 429.6 444.9 440.4 403.3
1997…… 607.1 736.8 701.2 296.6 480.9 504.6 486.6 435.1
1998…… 787.7 941.2 1,178.3 333.7 607.2 751.3 666.1 530.9
1999…… 1,140.5 1,346.0 1,734.0 417.7 991.5 981.5 971.5 1,015.1
2000… 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2001… 122.7 117.6 131.0 130.5 132.9 129.3 129.7 122.1
2002…… 140.8 136.4 136.8 153.6 156.6 143.9 143.9 134.4
2003…… 154.3 143.6 165.8 166.8 180.0 172.9 172.1 148.3
2004… 172.0 154.4 196.5 179.5 211.7 218.3 202.8 169.1
2005…… 198.5 181.0 240.6 192.8 236.9 269.0 230.1 182.6
2006…… 226.1 209.1 273.5 208.8 266.9 313.5 261.6 197.5
2007…… 244.1 224.7 302.6 221.2 291.4 336.2 289.2 211.6
2008.... 265.4 240.3 332.0 237.6 319.1 383.5 338.9 232.3
2009...... 287.7 258.0 369.0 259.1 328.3 452.8 380.1 263.1

Source: National Statistical Offi ce
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NOTES
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