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RESERVE BANK OF MALAWI

PRESS RELEASE

Import Orders and Payment for Imports
Reserve Bank of Malawi will, with effect from 1 September 2010, implement the underlisted measures to address balance of payments imbalances.

IMPORT ORDERS

I
Importation of Goods

Importation of goods into Malawi whose value is in excess of US$50,000.00 or the equivalent in any other currency shall require prior approval of Reserve Bank of Malawi. Authorised dealer banks will therefore submit requisite applications to import goods to Reserve Bank of Malawi. Such applications shall be accompanied by:

(a)
current proforma invoice

(b)
import licence (where applicable)

II
Importation of Services

Importation of all services into Malawi shall require prior approval of Reserve Bank of Malawi. Authorised dealer banks will therefore submit applications to import services to Reserve Bank of Malawi. Such applications shall be accompanied by:

(a)
current proforma invoice

(b)
satisfactory statement to the effect that the services in question cannot be obtained locally

(c)
draft agreement for the provision of the said services between the importer and the supplier

(d)
any other relevant information.

PAYMENT FOR IMPORTS

I
Payment for Goods

All applications to pay for imports of goods into Malawi whose value is in excess of US$50,000.00 or the equivalent in any other currency shall require prior approval of Reserve Bank of Malawi. Authorised dealer banks will therefore submit requisite applications for payment of goods to Reserve Bank of Malawi. Such applications shall be accompanied by:

(a)
supplier's final or commercial invoice

(b)
MRA import bill of entry (Form 12)

(c)
copy of import licence (where applicable)

(d)
bill of lading, airway bill, road or railway consignment note and/or advice note

II
Payment for Services

Applications to pay for importation of services into Malawi shall 
be accompanied by:
(a)
final settlement invoice

(b)
documentary evidence that the non-resident service provider travelled to Malawi to render the services in question

(c)
tax clearance certificate

Capital Account Issues
All capital account applications, including related charges, fees, and/or other costs shall be referred to Reserve Bank of Malawi for approval.
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